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        The Product Innovation as a Prerequisite for the Development of Small and Medium sized 
enterprises from food production: SMEs are most sensitive to changes in the business environment as 
economic actors. They are the ones who took the biggest negatives of the economic crisis, but also those 
who can direct the economy back to the path of economic growth. In this context, a vital prerequisite for 

product, i.e continuous implementation of reasonable and adequate to the situation on the market innovation 
aimed at creating new and improving existing in the portfolio of the company products. From this results the 
particular importance of the issue of product innovation in small and medium business in Bulgaria, as one of 
the most powerful tools for a successful competitive struggle.  
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